Jerry Hausman
JONNBales Giark menal
01985

AT~ \T ~ 4 - .
o Neal Chun (
@) @)

| | [N
1601040 ILVVAN

What is John Bates Clark Medal? What are Jerry Hausman’s contributions?

It is an award from the American Economic He has numerous research contributions on both
Association for promising economists under the age of econometrics (technical) and applied
40. Some recipients received Nobel Prize later. microeconomics (non-technical). Some of his

practical research include the economic effect of

taxation, telecommunication and aging.
Applied Microeconomics

Here are three of his practical research papers:

On the technical side, his Hausman Specification Test
is useful for improving the accuracy of estimation
models.

The “Hausman Test”

The Hausman Test (also called Durbin-Wu-Hausman
Test) can compare two econometric models and
identify the one which needs fewer samples to reach
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Jerry Hausman was born in 1946 in
the United States. He received his
PhD at Oxford in 1973.

Now, he has already taught at MIT
for 30 years, and is now the Director
of MIT Telecommunications
Economics Research Program.
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