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Methodology Analysis

Life insurance products are normal goods

Hypothesis: Increase in income level can raise the
expenditure of life insurance

. Demand will increase when they have more
income

° More income, the proportion of premium to
income will be smaller

° More willing to pay for it

Using data of gross insurance premiums per capita (US

dollars) in the year of 2015 from 30 countries from OECD
Data
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Findings
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